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COPPER SLUNP HAS LITTLE
- EFFEGT ON LOGAL AGTVTY

When Production Falls Off,
ed.—Stong in

Development Work

vernents f
Higher Prices Shown On All Sides.

Increases,
Busy. — Leading Mines Are
That Have Long Been Need-

—_—

the Copper

-]

£
great deal of at-
the working out of
some lime ARD
the method of

quire & vast amoun
ready several of the drifts connect-
fng the outlying shalts with the Sac-
ramento, kave been pushed ahead to
a considerable extent Changes on the
gurlace st the Copper Queen have
also been made. ¥
At the Calumet & Aﬂxxx a‘.:; iu
r & Pittsburg properties t-
g::ﬂign is iy umnchanged, de-
velopmrent work and prospectiag be
ing pushed ahead while shipments
to the smelters at Douglas are belng
maintained &t .about tae mnormal
amount. Main sttention 13 Leing paid
to the opening up of new

the present time owing the susot
tled condition of the muark \

Fyom the Shsttuck resular shiyg
ments Are being made, bat at the
Denp the management is holding th
ore al ithe property. Changes which
have becn In progress for some time
on the surface are being completed.

In the western end of the district
ore was discovered on a group of
claims belonging to J. Kelly and F.
Frazee, in close proximity to the Bis-
bee Extenzion. The dis covery Wae
made very neay the surfauce, but the
propérty js #s yel in an undeveloped
state. Jp is the intention of the own-
ers v prosecute work steadily.

At the Wolverine & Arizoua the !n-
ciine on the orebody is beinx driven
with sstisfactory results, while at the
American-Sagnaw it !s the intention
to 4o a conslderable amount of diz-
mond driling south of the present
ghaft in the hope that 8 more ad-
vantageous point fer carrying on op-
erations can be located.

On the whole the local situation is
most encoursging, and bas probably
been less affected by the siump in
the price of copper {han any other dl‘--
triet in the country. In fact the only
apprecisble influence the alvmp has
had has been to direct the energies
of the big producers towards the
prospecting of new ore bodles, and
prosecution bf dedelopment Wwork
which was Decessary.

COPPER QUEEN.

Although mo special effort s being
made in this direction tbe shipments
of ore from the Copper Queen prop-
erties to their reductions wo in
Douglas on working days ha been
maintained at practically the same
The general

ever, shows a decrease
?—:&I-:-;t' !ma tast that no work is

“The interesting featupe dur
Ing the pust week among thesp big
properties has been the {ncreased at-
tention paid to the carrying out of
the plans for the instaliation of the
new skip system of taking the ore
from the mines to the phipping poiut.
‘Work s now being pushed forward
on six dﬂm—-&;ﬂ fmnt::' o

and three
ane t?‘n'mnaet with these—which
will afford a means

:
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“lwill be devoted

bave been aboul the same as usuail,
considering the fact that no work
fs being dome on Sundays. The man-
agument Is directing a great deal of
energy to prospect and development
work on the ore bodies emcountered
within the past couple of months.
e —
SHATTUCK-ARIZONA,
Owing to the closing down of sev-
ersl furnaces of the Copper Queen
smelters at Douglas, and the faet
that on thiy accounmt practically mno
custom ores are being handled, the
Shattuck-Arizons Compasy has dis
continued shipping its oxide ore to
Douglas temporarlly, and atteation
to the shipping o
about 250 tons of sulphide ore dally

ate bodies |
and no special effort is boxg made |
toward the increase of pioduction &%,

te the reduction plant at Globe, About
the same amount of ore is belng min-
&d buy the oxide is kept on the dump

The now compressor which has been
| in operation for sbout ten days is
| giving great satisfaction and a sav-
| lng tn fuel is made by using the ex-
| haust from the compressor and two

{hotsts to heat the water which isl

sent into the bollers, A cooling tow-
ler has also been erected and s work-
Ing satisfactorily.
| Operations which were resumed o

the 600 level a short time ago result-
el in the opening up of a mew high
grade oxide ore body. On the 700
and 800 stoping s going on steadily,
| the greater part of the shipments be-
!inl.' made from this portion of the
| mine., The sinking of the winze on the
Leo clalm at the 300 level has been
decontideed femporanily On the
800 the drift Is in an altered limestone
formation having passed through =a
large body of low grade sulphide ore
The equipment on the surface at thad
Shattuck & now adeguate to handle
the work without the slightest trouble
and iz complete in (-\1-}')‘ particutar.

DENN-ARIZONA.

The work of reducing the water
which rose in the shaft owing o
the breaking down of the socker
pumps has pow been completed. Op-
erations in the shaft, which had been
sunk (o the 1200 mark had to be dis-
continued temporarily, but wiil be pe-
sumed within the pext couple of days
when the shaftmen will zsink a pump
and the work of cutting the stationm
will be resumed. It iz the Intention
to drive the drift in an easterly -
rection at thig level and” as soon as
the station 1s completed to tap the
ore body encountered on. the 1000
and 1100 levels.

The work of putting in a raise
from the 100 to the 1000 s golng on
steadily In the ore body and will be
finlshed with comparatively short
time. No work Is bing done on the
1008,

The plap of using oil for Muel will
probably be carrled out within the
next ecouple of weeks as the hoiler
tank Is already completed, and one
of the big storage tanks s nearing
completion,

No shipments are being made from
the Denn, becauvse of the fact that
the Copper Queen Is only handling
a very small amousnt of custom ore,

WOHILVERINE & ARIZONA

Probahly Ahe - most encouraging
showing in the district {s at the, Wol-
verine & Arisona where all of the
workings ure In ore, demonstratng
that the body encountered several
weeks ago Is very extensive, and
places the property In the claps of
produciog mines.

The incline which was started at &
distanece of about 2700 feet from the

five = s before the drill
hole on the Wolverine, in which
high grade ore was encounmtered is
resthiad. ' On the other side of the
drill hole there s a space of twenty-
five feet in length 10 the side line
af the property, all of which makes
it probabie that the ore body belong-

- ta the least 100

I S

(Canates Herald.)

As result .ot.dmal\mr% here on
Thursday last B. Atson, en
route east from a visit to Chihoabua
properties, it is probable that resump-
tion of development will occur om the
Cananen Risbea  While here Mr. Wat-
som was met in conference by M. I
Cunningham, of Bisbee, and P. J. Te
haney ahd J. M. Hardy of this city,
owners of the Cananea Blsbee prop-
erty. As a result of the meeting it
was decided by the ground owners that
they would make comcessions which
were asked a couple of months ago by
the Thompson-Waison interests, pro-
vided the latter would resume develap-
ment. A telegram was sent east to
this effect, with resuit that M. J. Cun-
ningham will go to Denver during the
week to meet with W. B. Thompson,
en route east from a vislt to his In-
terests at Ely, Nevada. Al this Denver
meeting final decision will be reached
as to Cananea Bisbee. At this time
I it looks as if development there would
be resumed.

Under an order effective yesterday
all Sunday work stopped In the me
chnical departments of Greensg Cana-
nea on the surface This order will
continue ln force during the period of
curtailment of activities in Lthe eamp.
It effects principally machine shop em-
ployes and carpenters. In Bisgbee the
mining companles stopped all Sunday
work two weeks ago. No general order
of this character iz at present in pros-
pect here.

At the Cananea Duluth shaft of the
Central the pew rallroad ore bin Is
now in service. The sorting equipment
at thia shaft is also in commission
and doing work that is very satisfac-
tory. With the arrangement of work
and machinery that ther now have at
the property, they are In position to
materially Increase the mine produc-
tion, which It is understood, will be
done. The ore Cananea Duluth {8 pro-
ducing is of very desirable character
to the reduction division.

George Young left on Thursday for
Wew York to complete his report for
the annual meeting of Greene Consoll-
dated. He will be jolned In the east
by Auditor Paull of the T. F. Cole

ed a stay of some length here. The
annual mesting of the Greens Consol-
jdated will be held on the Sth of Oc-
tober. Greene Cananea’s annual maet-
ing comes In January. Mr. Young will
| probably be absent from the clty for
'a month or more

mining Interests, who recently conclud-|

for new work which he has in con-
templation.

George A. Laird arrived in the alty
Friday from Bisbee, returning to that
city Saturday evening. While here
Mr. Lalrd visited several properties
in the district. Cananes in his opinjon
will witness greater activity following
readjusiment of the copper situation
than it haz ever been known

———

At the Arlgpe Developmeat contin-
ued improvement Is reported In the
winze from the tumnel. Thia winze Is
now down about 50 feet. Its ore is
running as high as 212 ounces of silver
to the ton beside the copper and oth-
er values. As depth Is attained the
values are Increasing, performance
which has been characteristic in all
work dome on the property., In the
case of the Palo Beco the oplnlon was
long entertalned that it would develop
a big low grade ore body, but this be-
lief now appears to bave been alto
gether at fault. Development is add-
ing daily to ground for expectation
that It will be found that the rich
Alacran and the Palo #eco ore bodles
are one and the same, The big holst
over the noew shaft on the Palo Seco,
which willl connect with the tunnel, e
in operstion and good progress being
made with sinking.

Calumet & Sonora i=s now operating
the machinery it had on Its property
on the south side of the camp on the
Catalina and Norton denouncements
on the northeast. On the Catalins
the shaft 1s down 70 feet and that om
the Norton Is lown about 60 feet, Ore
showing in both Is considered very
good, the values belng (n sllver, lead
and copper. Tt is expected that ship
mentz will be made before a great
while to Deming or E! Paso smelters,
returns from which will give a definlte
line on the ore. President Norton s
expacted to return to the elty during
the present week from Mexico City,
where he has been with regard to the
litigation in which his company is in-
volved for possession of a portion of
ita original holding with South Cana-
nea.

Dr. 8 F. Emmons has gone (0
Washington, D, C., on a eall, which
will ceccaston his absence from Cann-
nea for several weeks. On his re
turn to the clty the work of the geo-
logical survey upon which he has been

engaged for several months will be
sufficlently advanced to enable taking
up the maps for completion.

At the (ananea Centra]
bollers are belng set up

the new
and will

shortly be producing the steam. for

RECORD OF THE WEEK IN
- THE GREAT CANANEA FIELD

of GreeneCananes, of his resignation
from the service of the company, ef-
fective October /I, His retiremant
will result (n consolidstion of the
purchasing, traffic and supply des
partments under the direction of Man.
ager Evans of the traffic department.
To saccommoduté the consolidated de-
partments in manner enabling best
results, an addition for olfice pun
poses will be made to the mew supply
bufiding on thé slag dump. As head
of the traffle departmemnt Mr. Evans
has been In close touch with the pur
chaging and supply departments of
the company, & fact, which will, with
the ability be has demonstrated In
handling the traffle depariment enable
him to take hold of his increased
duties vigorously and with the add-
vantage of famijarity. Mr., Lucas
organized the purchasing department
of the Greene Consolidated in Jan-
nary of 1803, previous to which time
he had been with the company pras-
tieally from Its beginning in respon-
sible positions. Under hiy excellent
direction the purchasing department
of the company has grown Into One
of the most thorough and well manag-
od organlzations of any large corpors-
tion In the country. His resignation
at this time s dve to opportunity to
engage In business in association with
J. B. Robertson Mining and Smelting
Sopply house of El Paso. The firm
name will change upon the entry of
Mr. Luacas to J. E. Robertson & Co.
Mr. Robertson and Mr. Lucas will
each spend a portlon of their time
on the road looking after the trade of
the house which now embraces a
highly desirable cllentage In Mexieco
and the Southwest of the TUnited
States. Particular attention s to be
pald In the fuiure, however, to the
rapidly growlhg and enormous de-
mand for minlag and smelting sup-
plieg in the repubMe. Mr. Luess has
disposed of hiz property in this eity
fo P. J. Tehaney, the conslderation
for the residence bBeing understond to
be $5000 and with Mrs. Lucas will re-
move to El Paso, a slep which will
occasion much regret in a wide ofr
cle of friends beth have in Canknen.
The time of their departnre la not vet
determined.

——

The following denouncements were
filed during the week with Minersl
Apgent Padilla at the Cananes distriet
mineral office:

Dos Conejos, J. A. Lenandonskl... &
Reinn de Plata, Juan G. Cabral
Santo Barbera, Pedro
¥ Socros ..
Genera! Pesguevis,
sajes ..
La Central,
l.lnhnﬁun, A.

L e Ollmn = R oy s
A R. Kearns.....
J, Johnson

Rivara, Josee Valle Socros. . .. 75
m’{_‘taﬂﬂ:&:‘tgymn‘}r -E';ﬁfrgi:rsgn“flftﬁ the """f;‘.;?'] "']’*“ plant "‘é‘ ‘m’t I"‘"{;I" El Msayordomo, B. o:r-d 30
otttk e i e A | BTty s plant is at the main de-
_!&.thlpan;_ llrtld. ;*i;‘ P : lously 11“’-1'5'3":“‘1‘ livery shaft of the America and fta|pr 0 ao o \;l:::.e‘:'n“ Bentnosa. . §
I li.-\-elnprlneu wd,, .”ron”t]nn{? .'a o ..;:. operaton will enable excellent service I'.Iliu(;E: ;“.” ¢ a ee:nr S 160
lnes;’ginuwed i n;i lr_. a5 }:M&ﬁl \I at cost much less than separate plants F:nmnﬁ“dfj g LI'::Inhi'-!- !’,,
eral s are now belng run In Ch for the various workings would en- l.do, 8. yailll ...... A
the good results obtalned in tunnel .., Erron thng_ 4 Sy n s nrincee il 10
1 Ship- 4 gon, N. N 4
i Sl 2ok aro conineng e | 3 oo run v st 0 oo | OSSR, B, W o 0
iily. The ore s very acceptable to *eek by Dr. L. D. Rickets and Smel'oupanea y Los Angeles
the furnaces, Ideal In character for 'er Superintendent Charles F. Shelby.| 7 D gialker y Soclos...........20
redoction. the latter driving his automoblle set| o Padro. Bl Valle de Oro Min-
e - on car wheels over the track of the g Company B b, ... o i 470
F. H. Hamilton of Los Angeles con- G- Y- R. & P. from this city to Naco, | yraetiy Miller Mining Co.. S. A...40
cluded a visit of several days in the Arizona, In an hour and thirty min-| pog Amiges, W. J. Philiips v J. P.
district on Wednesday and left for his|Ui€s. Returning, Mr. Selby, accom-| agovfiald,. .. ..................40
home'Hc- wis here for the hurposn of | panied by Trainmaster Neil Bailey ofl Frontmac, W. C. Greene. .........200
examining pﬂlp-?.r:l;‘ which has ‘ntrh‘:'h‘; fria.t;ron:;?. t':;t the tme of ‘heilmmur_ Bibiano Arvivalo. .19
- ; ; | Fen v nutes, ILa Gaston Schwob . ... L) £ 4 L2408
.:r(:in:::{- ]\:f::h ?a:l;et:mm:?n‘l::'g: n::'itg Robert Hilborn, the w=il knjwn mln. | (iﬁ’fiﬂ_n!:edr?» Gn;;i‘mi By (=
les nmd‘n across veins which have ing man of Douglas, wrrived In the La Montana, Can Mig. & Dev
g@;n ap',n",d to shallow depth. Tt was | Cit¥ Saturday In regard to anertydtn- ST e s . E7
. N e wne vare faincatle|Terests he has in the Fonteras dfs-| =~ =
understood that he was very favorably| ., " y; Hilborn states that whie| Red Ant. G. C. Esstman y Socios..10
impressed with the properiy, whilg T8 ouglas is quiet in company with | L& Union, No. 6. C. B. Beil ...... 70
ft anfhaclactis Ll s weneen’ T - T v ——
57 e dp'T?&Lr:ntr:es:di?l u::::\ c?fit:;:‘ﬁ?::f’}t B Norion can y for
in the distriet, | ) g jpeop

At the concentrator the number 1
mill was closed down last week and
will probably remain out of commis-
sion untll the temporary program of
curtailment comes to conclusion. The
vanner exténsion tables at the mill,
however, are aperating and will con-
tinue, being connected for this purpose
with the pumber 2 mill. The produc-
tion of the conetrator is heing kept
up to between 1600 and 1800 tons &

Bdward Duforncg arrived Saturday
from the east, leaving during the al-
ternoon for Chispas mine. Mr. Du-
forneq will remain at

the mine for a
oouple of weeks, fonger. The
opment lately done and complete plans

perhaps
object of his visit is to inspect devel-|

coming in and Inquiries for property
ars by no means entirely lacking
Manager Humphrey of the La Es
condido Mining Company, operating
In the Fonteras distriet, was a brief
visitor fn the city last week to at.
tend to legal matters of his enmpany
before leaving on Thursday for New
York with meference to ita affalrs,
Mr. Humphrey now has the maln
shaft on the Escondido property down
elghty feet and !s putting a holst
and bollers into commission for the
conduct of further sinking. The shaft
has had ore all the way down and Is
bottomed in excellent showing. The
silver and copper counténts Bave im-

visit to the St. Augustipe properties
recently purchased by himself and Mr.
Tomijnson under the orzanization of
the Tomlinson & Norton Mines Com-
pany, below Chispas. ©On Sammrday
Mr, Norton left for El Paso to attend
to mining business. He will probably
be back in Cananeca during the next
week, At the 8t Aungustine, which
includes a nuomber of old workings,
of large extent, it is the expectation
that machinery will be in motion with.
in the year which will enable a cos-
slderable monthly output of silver
%old bulllon, A stamp mill and cyan-
ide plant have been ordered and arg

of ore per day. There is 5 comsidera.
bie tonnage of S50ounce silver ore

Continued on Page 12.)
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understood to have beem shipped. The | fid¢
plant will have a capacity of 60 tons|_

WALKER QUOTES

Selling At Better F
Buys.

(By QGeo, L. Walker in Boston Com-
mearcial.)

The price of oopper was again re-
duced this week, this time to 15 14
cents for lake and 15 ceuts for elec-
trolytic, At this writing this last re-
Guetion appears to have had the degir
ed effect. Considerable sales have
been made, estimated at a total of 40,
000,000 to 50,000,000 pounds within the
past ten days, and both consumers
and producers seem satisfied that the
market Is on bottom at last The
greater portion of the buying has been
for Immediate delivery, and copper is
now moving freely. There are a great
many consumers in the market making
preparations to buy copper. It I8 good
opinion that they are well enough sat-
fsfled with the 13cent price so that
they will soon begin to buy for future
scoount

A representalive of one of the larg-

blief that within 60 duys there will be
a scarcity of copper for future dellv-
ery. Production s belng reduced on
ull sides. The mines of Butte are
declared to have cut down their out-
put approximately 60 per cent. Phelps,
Dodge & Co., operating at Blsbea,
Moreacl and in Mexico, have reduced
the output of thelr mines considerably.
Both the Bingham Consolidated and
U. 8. Smelting companies have clos-
¢ downp some [mportant mines in
Utah, and it is maderstood that the
output of all the rest of the mines
in that state has ben cut down con-
siderably by the searcity of fuel that
prevalls there. The producing com-
panies owning large smelters in Mon-
tana, Utah and Arizona are said to
be refusing to take any more custom
ores, and 88 a vesult a number of smail
mines will be forced to close down.

While It cannot be denied that
there B#s been a serivus falling off in
the consumption of copper, the reduc-
tion has been greatly over estimated
by most of the authoritles who are
q_Lluted in the press. The conditions
which led up to this curtaflment of
consumption, the money famine and
the abnormally high price for the
metal, are po longer with us, Money
Is getting easier, and within a few
weeks there will be & market for the
bonds of the telephone, electrie lMght
and street rallway companies who
wish to extend thelr iines. When the
consuming demand [s back to a nor-
mal level agaln the amount of copper
left in the ore in the ground by theo
current tallment wiil be seriously
missed. It lsn’'t impossible that the
price of copper may again be ad-
vancing within a few months.

This js one of the times when moet
people come to belleve that the
easlest thing to do in all the world
‘s to lose money in the stock market.
It s a time when almost everyome
wants to belleve that the stock mar-
ket {5 & game played with stacked
cards, and that the end and aim of
the dealer i§ to rob all who particl-
pate. Men whose good business judg-
ment makes them know better will
tell you that the current decliné in
prices is due to manipulation by the
“big fellows” who are trylng to get
thelr stocks away from them  Thes
won't admit that they were caught in
the whirl of ambitious speculation, |
that they knew prices must be oo
high at the twme, NS "™hat ey
bought with the hope that the market
would go on advancing as it had for
months and years nreviously, and that
they simply felt sure they would be
able to sell goon after at a good profit.

If you ask them why they didn't
sell when they saw the volume of
thelr mercantlle or mannfacturiGg
buxiness begin to fall off, they will

g
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10 JUSTIFY OPTIMISM

Copper Sure To Advance Later As Supply Is Cut Down, And
Stocks Which Were In Some Cases Too High Will Be
igures Than At Present And Are Safe

est producing Interests expresses the |

oUME

msmiw |

When [ came out fiat fooled and
declared that such stocks as Frunklin
aL $29, La Salle at $J4, Tamarack at
$120, lsle Royale at $35 and Jarrot
at $42 were selling-for a great deal
more than they were ever lkely to
be worth, I lost a lot of friends. Na-
body spproved of my position. If |
had taken the extreme bearish posil-
tion, as 1 at one time planned to do,
I would have lost all the friends and
followers [ hud in the world, At this
level of prices, however, a bear posi-
tion would make many friends for
me. It i the popular position ncw.

But [ have no excuses o make, The
best of the coppers never sold for
as much as they will be worth. This
break In prices fooled others besldes
‘me. For example, Calumet & Hecla
officials must have expected contin-
uous advance in copper stocks, other
wise they would have walted and
bought Oscegla, Allonez and Centen
nlil for thelr company at current gquo
tations rather than chase them up, as
they did last year, to more than twice
as high prices as they are selling for
now. Other large interests were
equally erroneous in thelr judgment.
There wias a time last spring when
the lafgest producing companies could
have sold copper for Septéember de-
Ivery al24 to 25 cenls per pound,
and they were actually afraid to sell
farther ahead than June and July at
those prices. The copsumer erred In
their offer to buy, and the producers
in refusing to sell. This i a matter
of common knowledge.

Here are a few facts that specula-
tive jovestors will do well to paste
in thelr hats. The volume of bus!
ness in this country ebbs and flows.
if you Ilaunch your boat at low tide,
with the wind in your favor, you will
not be swept out to sea, and you will
find plenty of excellent landing places

after the tide «comes [p. Stock mar-
ket prices move up and down with
the volume of business, but t hey

usually kesp quite & little in the lead.
The men who make most money in
stocks are those who dare to buy
after the market has had a loong de-
cline, who always choose a medium
grade of established dividend payers
in preference to mon-dividend paying
speculative jesues, apnd who buy no
more than they are able lo pay for.
Nelther manipulator nor businesz con-
ditions can beat these small specula-
tive Investors. [n proportion to theair
original cash capital maeay of them
make more money than Rockefeller
or Morgan has,

The following figures should be a
lesson to every shrewd Investor who
has an ambition to make money in
stocks. At the high prices of 1501,
when copper was selling at 17 cents
the capital stock of 24 copper com-
panies were selling on the Boston
Stock Exchange for 506.000,000. Trade
conditions weakened, the corner col-
lapsed znd copper declined to 101-2
cents, As a result these same 24
coppers sold down in 1802 to a basis
of $116,000,000, & shrinkage of $340.-
000,000. Then vonfitions began to
meénd, and before stories of a con-
tinuing accumulation of copper had
ceased to be heard, the price of the
metal started on its way toward 26
lcents ner  nonnd At tha highast
prices, however, they had declined
Azain o $271.000.000, a shrinkage of
$200,000,000.

It must be remembered that since
1901 these companies have distribut-
ed to stockholders more than $100.-
000,000, onehall of thé number Belng
dividend payers. Even thoste who
bought al] of the stocks in the group
at thelr highest prices jp 1001, there-
fore, have rteceived dividends =and
have had one opportunity to sell at
At met profit.

My point is that copper share prices
are agajn at practically low  tide.
There has been a shrinkage of $390-
000,000 in 24 coppers, and more than
$500,000,000 jn the whole Ist. From
somewhere around this lavel of prices
a pew advince is sure to start pretty
soon, and within two to four years
the coppers pre practieally
certain to appreciate hall a billlon

sociates are ltrllnln;cﬂrrnm'
with a tlew to putting & modest de
velopment force, at Jeast, om their
ground at the earilest possible daste

Progress al the Santa Rosa is @nl-
forms and uninterrupted. It lue’gn-

MINING CONTINUED ON PAGE
SIXTEEN. ]
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